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1. INTRODUCTION

This report introduces the statutory Annual Report for the 2024/25 financial year,
which provides details of the Pension Fund’s activities during the year which
ended on 31 March 2025.
The document in Appendix A is the draft Annual Report.

2. REVIEW BY AUDIT WALES
The draft annual report here will be reviewed as part of the financial statements
audit by Audit Wales. Is it possible that some changes will be necessary before
a final version is submitted for approval.

3. RECOMMENDATION

The Board is asked to review and provide feedback on the report.



